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Source: Rystad Energy WellCube 

Norway sees growth in drilling activity through to 2030 while UK sees growth in well abandonments   
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Global offshore well intervention industry is set for growth

                          

Global offshore well intervention spending 
Million USD, nominal

*Includes wireline & perforating, coiled tubing, intervention units, intervention tools, stimulation services, well management 
Source: Rystad Energy ServiceCube

CAGR

Well intervention expenditure 2025-2028
(to 125m water depth)

Well intervention expenditure 2025-2028
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Source: Rystad Energy Ucube and WellCube

Liquids production to decline by up to 70% by 2035 in the absence of substantial infill drilling activity
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Consolidation wave is reshaping the UKCS

December 2014
Repsol buys Talisman Energy

September 2024
Harbour Energy acquires 

W              ’     -Russian 
E&P portfolio

December 2021
             q                ’     -

operated UK assets

March 2021
Chrysaor merges with Premier Oil to 

form Harbour Energy

September 2019
                            ’ 

UK business

February 2018
Neptune Energy acquires ENGIE 

E&P International 

November 2017
Shell sells UKNS package to 

Chrysaor

May 2019
Wintershall merges with DEA to 

form Wintershall Dea

                                   
                                           

February 2016
Shell acquires BG Group

July 2022
Ithaca Energy acquires Siccar 

Point Energy

March 2025
Repsol & NEO Energy to 
merge UKNS units into 

'NEO NEXT'

                                   
                                           

March 2025
I                  q     J   X’  

UK business

March 2023
Serica Energy acquires 

Tailwind Energy.

April 2024
Eni agreed to combine its UK 

upstream oil & gas assets with 
Ithaca Energy plc

+

+

+

+

December 2025
Equinor and Shell 

combine UK offshore 
OG assets to form a 

new company

+

September 2025
Serica Energy acquires 

Prax Upstream Ltd.

Source: Rystad Energy research and analysis

Mergers & Acquisitions of UKCS E&Ps since 2014



Rystad Energy is an independent energy consulting services and business intelligence data firm offering global databases, strategic advisory and 
research products for energy companies and suppliers, investors, investment banks, organizations, and governments. 

Headquarters: Rystad Energy, Fjordalléen 16, 0250 Oslo, Norway
Americas +1 (281)-231-2600 

EMEA +47 908 87 700 
Asia Pacific +65 690 93 715 

Email: support@rystadenergy.com

© Copyright. All rights reserved.


	Slide 1: UKCS in transition: activity and drilling outlook
	Slide 3
	Slide 6: Norway sees growth in drilling activity through to 2030 while UK sees growth in well abandonments   
	Slide 7: Global offshore well intervention industry is set for growth
	Slide 8: Liquids production to decline by up to 70% by 2035 in the absence of substantial infill drilling activity
	Slide 10: UK demand for petroleum liquid products drops just 8% by 2035 
	Slide 11: Consolidation wave is reshaping the UKCS
	Slide 13

