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DISCLAIMER

I-‘h" PETROBRAS

This presentation is being supplied solely for your information. It may not be reproduced in any way,
wholly or partially, without written consent of PETROBRAS

FORWARDOOKINGTATEMENTS We undertake no obligation to publicly update or revise any

DISCLAIMER

The presentationmay contain forward-looking statementsabout
future eventswithin the meaningof Section27A of the Securities
Act of 1933 as amended, and Section 21E of the Securities
ExchangeAct of 1934 as amended, that are not based on
historical facts and are not assurancesf future results Such
forward-looking statementsmerelyreflectthe / 2 Y LJ gliefta
views and estimatesof future economiccircumstancesjndustry
conditions, company performance and financial results Such
terms as "anticipate”, "believe", "expect", "forecast”, "intend",
"plan, "project”, "seek","should", alongwith similaror analogous
expressionsare usedto identify suchforward-lookingstatements
Readersare cautionedthat these statementsare only projections
and may differ materially from actual future results or events
Readersare referred to the documentsfiled by the Companywith
the SECspecificallythe / 2 Y LJI nffost€2éent AnnualReporton
Form 20-F, which identify important risk factorsthat could cause
actualresultsto differ from those containedin the forward-looking
statements,including,amongother things, risksrelatingto general
economicand businessconditions, including crude oil and other
commodity prices,refining marginsand prevailingexchangerates,
uncertainties inherent in making estimates of our oil and gas
reserves including recently discovered oil and gas reserves,
international and Brazilian political, economic and social
developmentsreceiptof governmentakpprovalsandlicensesand
our ability to obtainfinancing

forward-lookingstatements,whether asa resultof newinformation
or future eventsor for any other reason Figuresfor next yearsare
estimatesor targets

All forward-looking statements are expressly qualified in their
entirety by this cautionary statement, and you should not place
reliance on any forward-looking statement contained in this
presentation

In addition, this presentation also contains certain financial
measuresthat are not recognizedunder BrazilianGAAPor IFRS
Thesemeasuresdo not have standardizedmeaningsand may not
be comparable to similarlytitted measures provided by other
companies We are providingthesemeasuresecausewe usethem
as a measure of company performance they should not be
considered in isolation or as a substitute for other financial
measuresthat have been disclosedin accordancewith Brazilian
GAARr IFRS

NONSECGCOMPLIANDILANDGASRESERVES
CAUTIONARYTATEMENAORJUSINVESTORS

We present certain data in this presentation,such as oil and gas
resourcesthat we are not permitted to presentin documentsfiled
with the United StatesSecuritiesand ExchangeCommission(SEC)
under new Subpart1200to RegulationSK becausesuchterms do
not qualify as proved, probable or possiblereservesunder Rule4-
10(a) of Regulatiors-X



VARIED OFFSHORE PORTOFLIO
LATE LIFE MANAGEMENT COEXISTS WITH NEW ASSETS

7
2.8 million

boe/d (average 2018)

85%

Of our production comes
from offshore fields

K2 MOUNTAIN, HIMALAIA
(8.8KM)

E? Ff \
S
* g.d.

Marlim Sul Roncador
MLS-3 RO-8
1997 2000

1709m ¢ 1877me

2126m¢

ad

2.680m ¢

Q‘ L4 2.761r‘nn‘

3.160m ¢
e e

1st ol
discovery on &

P g
1 CamposBasin

1st commercial
discovery on

xmi’z'iﬁ; i i “ -

&



CURRENT PETROBRAS DECOMMISSIONING PROJECTS

Over 100 subseawells are plannedto be plugged & abandoned between2019and 2023
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Semi submersible units
Water depth < 150m

FPSOs (3leased and 1 own)

Deep water systems

DP Rig, Diverless, subsea completion
Main focus: P&A standard well

Fixed Steel Jacket: Platforms
Water. depth 19m

Platform, Wells

EPRDbidding on course

Anchored Rig, diver assisted,
subsea completion

And more under evaluationé



STANDARDWELL TO BECONSIDERED

WELLBORE GEOMETRY AND Z(
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Vertical or Deviated

'1 or 2 Interval with Flow Potential

'Wellhead Removal Not Required if WD > 100 m

Multiple standardized families oy€e
Rarely horizontal

PAB vertically connected towlines




INDUSTRY ALIGNMENT AND BRAZILIAREQUIREMENTS

SGIP'REGULATION

Mostly non-prescriptive

Based orNorth Sea
philosophy

Minimum requirements

Keen tocost-effective
technologies

*SGIPg Well Integrity Management System

SYNERGY OF INDUSTR



