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Disclaimer and legal note

« This Presentation contains summary information about Interwell AS ("Interwell”), its affiliates, and their activities as at the date
of this Presentation. The information in this Presentation is of general background, is provided “as is" and does not purport to be
complete. The information is provided for information purposes only and Interwell disclaims any liability or responsibility arising
therefrom.

« The Presentation contains proprietary and confidential information of Interwell and is copyrighted work of Interwell. © 2020
Interwell AS (All rights reserved). ANY COPYING, DISITRIBUTING, RE-CREATING OR ANY OTHER UNAUTHOIZED USE OF
THE CONTENT IN THIS PRESENTATION WITHOUT THE EXPRESS WRITTEN CONSENT OF INTERWELL IS STRICTLY
PROHIBITED.

* PATENT/PATENT PENDING: Subject matter(s) disclosed in the Presentation may be covered by patent(s) and/or patent
application(s) pending before the Norwegian, United States Patent and Trademark Office, and patent offices in other
jurisdictions.
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permanently across the well cross section,

sealing vertically and horizontally, independent of
well design, application and formation type; first
time, every time.

The targeted and controlled exothermic reaction
acts like magma: melting surrounding

well elements, flowing and then solidifying back to
solid rock again.

Ongoing rig-less deployments have confirmed its
potential to be more cost effective,

sustainable and safer than P&A methods available
today.

The cap rock formation is again restored to its
original integrity.

INTERWELL P&A CONCEPT - Rocksolid™

 Our vision is to reinstate caprock integrity
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RocksSolid™; technology staircase

. Qualified & efficient for all
Milestone D applications

Increase setting range:
> Thru-tubing/ multistring

Mi|est0ne @ > True rig-less P&A on wireline
> CCS applicability

Qualify deep-set barrier
Proven alternative to:

> Section milling

> Perf-Wash-Cement

> Punch & Squeeze

Milestone B

SCVF trials to verify host rock
bond & qualify technology
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Completed field trials

2016
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Onshore

2 wells
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2 wells 1 well
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1 well 1 well
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Canada Canada Canada

Onshore Onshore Onshore

3 wells 1 well 5 wells

X SPIRIT
& ENERGY

Offshore

1 well

A 4

1. No safety issues
2. Proven ability to melt casing
3. Proven ability to seal off the reservoir

:3 interwell

SCVF/ SCP applications
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Field trial results so far

» 18 wells done to date with Well Thermite

*Viable concept, but not robust enough
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Milestone A — sub-levels 2020

Confirmation - Full .
Scale Testing Conclusion Commercial

1. De-risking
2. 5xmock-up tools 1. Ventmetre post-ops
3. 2 Xactual tools

L e

Development - WSPR Regulatory approval

1. Bofors classification
2. Core thermite locked
3. Tool design locked

1. Single string 5,5"
2. SCVF - Onshore

B2B crowdfunding EU 1. Letter of Acknowledgement

5 wells with SCVF 2. Share results across regulatory bodies
Ventmetre baseline

Isotope analysis

PwW N

Successful milestone y W Commedial

Increase development envelope deployments single

A leads to: e string
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TRL 5 testing 2018 -19

3 x Casing Removal
8 x Seal Length
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Serving Every Well
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Plonned field trials — TRL 8

2016 2017 2018 2019

2020 2021

ExconMobil @ @ i blestLike

Canada Canada Canada Canada Italy Canada Canada Canada

X SPIRIT
& ENERGY

Canada
Onshore Onshore Onshore Onshore Onshore Onshore Onshore Onshore Onshore Offshore Onshore Onshore

2 wells 2 wells 1 well 1 well 1 well 1 well 3 wells 1 well 5 wells 1 well 5- 10 wells 30+ wells

1. No safety issues SCVF/ SCP applications
2. Proven ability to melt casing 2 well cut & capped
3. Proven ability to seal off the reservoir 3 wells @ +99% reduction

SCVF/ SCP
applications

N

‘3 interwell Serving Every Well



suitability towards CCS

We have initiated a joint project to quantify the barrier properties beyond the current context.

The caprock effect
» Reduce uncertainty about how the thermite barrier affects, or can be affected by caprocks of different realistic mineralogical
compositions and geomechanical properties.

Verify the sealing effect
« Verify and qualify the gas seal efficiency of the thermite barrier under a series of simulated expected well conditions.

Barrier stability and durability
« Characterize and qualify the temporal chemical and mechanical stability of barrier elements against a number of expected
well fluids, as well as probable geomechanical load.

Verification and qualification for and in well operations
+ Develop methods, processes and results for use in verification and qualification of barrier application in well operations.
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