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Summary

— CERULEAN

10M Te CO, pa UKCS abatement from 2025

Floating Wind Green Hydrogen

Deployment of 3GW Deployment of 1.5GW
Establishment of UK supply chain Establishment of UK supply chain

West of Shetland North Sea Transition Deal Central North Sea

+ 3M Te CO, pa abatement . Secure.s thousanfis of.O&G jobs . IV Te CO. 0a abatement
* Integrated with ORION project * Establishes new jobs in 2P
objectives, accelerates timeline construction, operations & marine * Bootstrap transmissionN to S

services in new industries

__ finance Project Readiness

* Largest single UK decarbonisation project * Project Finance market support for debt * Delivery consortium exclusivity
* Supports UK & Scottish targets & ec.1u|ty . » Offtaker exclusivity
« COP26 showcase opportunity * Advisors appointed * O&G end user engagement

* Role for UK Infrastructure Bank
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Summary of Template

— ] CERULEAN
Power Generation WINDS
(Offshore wind farm)
Offshore inter-field Transmission
cables - cables to shore
Green Hydrogen
End Users Generation

- <
(Offshore facilities) ‘—L (Onshore terminal) -»

Export & domestic
distribution

End Users
(large industrials)

R e o

Transport Industrial Gas Grid Export
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What the Schemes consist of
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3x 1GW floating wind power generation sites
Less than 100km to majority of O&G facilities

Cable to onshore sites to avoid curtailment,
use of excess power to decarbonise onshore
users and to produce green hydrogen

3x 500MW Green Hydrogen facilities onshore
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Aspen — West of Shetland o
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35MW
P | HJJ_I_T—J I# =
50MW
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- 34MW = ifal
"lﬁg%\ =g : 500 MW
60MW C1 _| hydrogen facility
| _
1L j J Lerwick
1=
Aspen
Total estimated power to O&G facilities 250 MW
I I I
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Beech — Central North Sea
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Beech North
Total estimated power to O&G facilities 250-300 MW
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500 MW
hydrogen facility

500MW
hydrogen facility

Beech South
Total estimated power to O&G facilities 300-350 MW

| |
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Project Readiness

Delivery Partners

Wind Turbine OEM

Technology train:
Turbines & masts
Technology upgrades

Green
Hydrogen
Plant EPC
PEM O&M
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Project
Management
&
Engineering

L.

Hydrogen

Project
Management &
Engineering

Green Hydrogen Sites

Marine management

Land leases

nstallation Contractor

Planning consent
Site O&M

System-level

definition & interface
Floater

Delivery of the floating units and
associated moorings systems

International fab with local assembly &
after-market maintenance

Market Finance

PIPER | SANDLER
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Local Content Example — Assembly Works o
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Assembly close to wind
farm location
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